
RESOLUTION NO. 2013 - 4272
BE IT RESOLVED by the City Council (herein called the "Council") of the City of Pell City (herein called the "City") in the State of Alabama as follows:

Section LISTNUM 1 \l 1
Findings.  The Council has ascertained and determined and hereby finds and declares as follows:

LISTNUM 1 \l 2
The City proposes to issue approximately $4,500,000.00 aggregate principal amount of its General Obligation Warrants (herein called the "Warrants") for the purpose of acquiring, constructing and providing various capital improvements for the City; 
LISTNUM 1 \l 2
The City expects the Warrants will be issued by not later than July 1, 2014;
LISTNUM 1 \l 2
Prior to the issuance of the Warrants, the City expects to incur certain costs in connection with the said improvements and proposes to expend certain moneys in payment of such costs prior to the issuance of the Warrants;

LISTNUM 1 \l 2
The City expects to allocate to itself, from the proceeds of the Warrants, moneys to reimburse itself for the expenditures made prior to the issuance of the Warrants and it is expected that the maximum amount of such proceeds that will be allocated to reimburse the City will not exceed $2,500,000.00; and

LISTNUM 1 \l 2
Expenditures with respect to the acquisition and construction costs will be paid by the City out of its general fund pending the issuance of the Warrants.

Section LISTNUM 1 \l 1
Declaration of Intent.  This declaration of intent by the City to reimburse its general fund out of the said proceeds derived from the sale of the Warrants shall constitute a declaration of official intent under Section 1.103‑18 of the regulations issued by the Internal Revenue Service under the Internal Revenue Code of 1986, as amended.  This declaration of official intent shall be made available for public inspection and shall be set out in the official minutes of the meeting of the Council at which it is adopted.
ADOPTED AND APPROVED this the 12th day of September, 2013. 

______________________________

James McGowan, Council President

ATTEST:
____________________________

Penny Isbell, City Clerk


APPROVED this 12th day of September, 2013.

______________________________

Joe T. Funderburg, Mayor

ATTEST:
____________________________

Penny Isbell, City Clerk
