RESOLUTION NO. 2013 - 4271
A RESOLUTION AUTHORIZING THE CAPITAL IMPROVEMENT PLAN OF THE CITY OF PELL CITY

WHEREAS, the City Council of the City of Pell City has evaluated and considered several capital projects that are needed to improve the lives of the citizens of the City; and,


WHEREAS, the City Council has determined that it is wise, expedient, and in the best interests of the City and its citizens to pursue the construction of certain improvements to the Pell City Civic Center, which improvements include a city pool, the purchase of what is known as the Centurylink Building for the relocation of the Pell City Public Library and the provision of future City services, and the construction of certain improvements and facilities operated by the City’s Parks & Recreation Department; and,


WHEREAS, the City Council has determined that it is wise, expedient, and in the best interests of the City and its citizens to pursue various financing arrangements for said capital projects and working capital needs, including, but not limited to, public and/or private placement of Warrants, bank loans, and lines of credit.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF PELL CITY, as follows:

1. That the City Council hereby adopts and approves the Capital Improvement Plan, attached hereto as Exhibit A and expressly incorporated herein by reference, and declares that the capital projects identified therein are wise, expedient, and in the best interests of the City and the citizens of the City.

2. That the City Manager be, and he hereby is, authorized and directed to take all such actions as shall be necessary to complete the projects identified in the attached Capital Improvement Plan at the estimated budgets and costs, including, but not limited to, preparing a plan for financing the said capital improvements, including the reimbursement to the City for the funds used to purchase the former Avondale Mills property.

3. The City Council reserves the right to approve the plan for financing the projects identified in the attached Capital Improvement Plan by approving formal pricing terms of any such financing of said projects, including any refunding of the City’s existing debt.

RESOLVED this 23rd day of September, 2013.

______________________________

James McGowan, Council President

ATTEST:
____________________________

Penny Isbell, City Clerk


APPROVED this 23rd day of September, 2013.

_____________________________

Joe T. Funderburg, Mayor

ATTEST:
____________________________

Penny Isbell, City Clerk

