RESOLUTION NO. 2014 - 4354
A RESOLUTION AUTHORIZING THE CITY OF PELL CITY TO ENTER INTO A PURCHASE AND SALE AGREEMENT WITH CENTURYLINK
WHEREAS, the City of Pell City has been in negotiations to purchase the building and land located at 1000 Bruce Etheridge Parkway in Pell City (hereinafter the “CenturyLink Building”) for the purposes of establishing a new public library and new a location for other municipal services; and,

WHEREAS, the proposed terms for the purchase and sale of the CenturyLink Building are set forth in the Purchase and Sale Agreement attached hereto as Exhibit A and expressly incorporated herein by reference; and,

WHEREAS, the City Council has determined that it is wise, expedient, and in the best interests of the citizens of Pell City to purchase the CenturyLink Building for the purposes of establishing a new public library and new a location for other municipal services.
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Pell City, Alabama, as follows:

Section 1.  That the City Manager and Mayor be, and they hereby are, authorized and directed to execute the Purchase and Sale Agreement for the CenturyLink Building, in substantially the form and substance as attached hereto as Exhibit A and expressly incorporated herein.

Section 2.  That the City Manager and Mayor be, and they hereby are, authorized and directed to take all such actions as shall be necessary to complete the purchase of the CenturyLink Building pursuant to the terms set forth in the Purchase and Sale Agreement, including, but not limited to, delivering payment of the Earnest Money required by Section 3.2 by the Purchase and Sale Agreement, and conducting the inspections and assessments necessary to evaluate the CenturyLink Building during the Review Period as set forth in the Agreement, purchasing all insurance coverage required by the Agreement, and evaluating and responding to all title and survey issues as set forth in said Agreement.
ADOPTED AND APPROVED this the 11th day of August, 2014. 

______________________________

James McGowan, Council President

ATTEST:

____________________________

Penny Isbell, City Clerk


APPROVED this 11th day of August, 2014.

______________________________

Joe T. Funderburg, Mayor

ATTEST:

____________________________

Penny Isbell, City Clerk
