RESOLUTION NO. 2014 - 4318
A RESOLUTION AUTHORIZING THE LEASE OF

THE PINE HARBOR GOLF & RACQUET CLUB
WHEREAS, the City of Pell City has been in negotiations with Pine Harbor Golf Associates, LLC regarding the City’s potential lease of the property known as the Pine Harbor Golf & Racquet Club; and,

WHEREAS, the City Council of the City of Pell City has determined that it is wise, expedient, and in the best interests of the citizens of Pell City to lease the Pine Harbor Golf & Racquet Club from Pine Harbor Golf Associates, LLC to provide recreational activities to the residents of the City.
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Pell City as follows:

1. That the City Manager be, and he hereby is, authorized to negotiate a lease of the Pine Harbor Golf & Racquet Club from Pine Harbor Golf Associates, LLC containing the following terms and provisions, to include, but not be limited to:
a. The lease shall be for a 10-year term and shall be a triple net lease.

b. There shall be no monthly lease payments due for the remainder of calendar year 2014.

c. The monthly lease payments due for calendar year 2015 shall be $2,500.00 per month.

d. The monthly lease payments due for calendar year 2016 and the remainder of the term of the lease shall be $4,500.00 per month, provided, however, that the City shall pay a monthly lease amount of $5,500.00 per month for any month starting in calendar year 2016 in which the Pine Harbor Golf & Racquet Club maintains a total monthly membership in excess of 225 paying members, with all members of the Club included regardless of their classification.
e. The City shall be responsible for all costs associated with bringing and maintaining the Pine Harbor Golf & Racquet Club in compliance with the Americans with Disabilities Act (ADA).

f. The City shall be responsible for all costs and expenses associated with providing a pool to service the Pine Harbor Golf & Racquet Club, including maintenance, repairs, replacement of structure, and pool equipment.
2. That the City Manager be, and he hereby is, directed to present said lease of the Pine Harbor Golf & Racquet Club for approval by the City Council, once said lease is drafted.

ADOPTED AND APPROVED this the 20th day of March, 2014. 

______________________________

James McGowan, Council President

ATTEST:

____________________________

Penny Isbell, City Clerk


APPROVED this 20th day of March, 2014.

______________________________

Joe T. Funderburg, Mayor

ATTEST:

____________________________

Penny Isbell, City Clerk
