
STATE OF ALABAMA

ST. CLAIR COUNTY

The City Council of the City of Pell City met in a continuation of the previous night’s council meeting at the City Hall at 5:00 p.m. on Tuesday, August 29, 2017.  Present were Council President James McGowan, Councilmen Jay Jenkins, Blaine Henderson, Jason Mitcham and Jud Alverson.  Those present constituting the entirety of the council, the following business was transacted:
The invocation was led by Councilman Jay Jenkins
The pledge to the American Flag was led by City Clerk Penny Isbell.
The City Clerk had roll call for attendance. 

Matt Adams with Raymond James & Associates, Inc. addressed the council concerning the refinancing of the 2009 SRF Bond.  Mr. Adams stated that the bonds were sold this morning with a pretty good response.  A lot of them were sold to individuals in St. Clair County and to banks in the County and out of the area.   Some national institutions participated as well.  The best rating that a municipality could have is a AAA rating.  Pell City has a AA rating.  The original SRF debt was financed at 3.5%.  The debt will be refinanced with a 2.39% interest rate.  The refinancing will result in a savings of $338,000.00 over the course of the loan.  Savings will be seen each year with the first year’s savings being estimated at $39,000.00.  Each year thereafter, the savings will range between $20,000.00 and $30,000.00.  The debt will pay off on the original debt schedule; the loan will not be extended.   Mr. Adams stated that they always appreciated the opportunity to work with the City.  City Manager Muenger thanked Matt, Larry, Brad  and Teri for their hard work on the refinancing.   
Council President McGowan introduced the following ordinance approving the issuance of the 2017 GOW to refinance the 2009 SRF Bond:

ORDINANCE NO. 2017 – 4808

AN ORDINANCE TO PROVIDE FOR THE ISSUANCE OF 

$8,045,000 AGGREGATE PRINCIPAL AMOUNT OF

GENERAL OBLIGATION WARRANTS, SERIES 2017

OF THE CITY OF PELL CITY, ALABAMA
Councilman Jenkins moved that all rules and regulations, which unless suspended would prevent the immediate consideration and adoption of said ordinance, be suspended and that unanimous consent to the immediate consideration and adoption of said ordinance be given.  The motion was seconded by Councilman Henderson.  On roll call vote, the motion was unanimously approved.  Those voting aye being:  Council President McGowan, Councilmen Jenkins, Henderson, Mitcham and Alverson.  Nays:  None.  Council President McGowan declared the motion approved.

Councilman Mitcham then moved that said ordinance be now placed upon its final passage and adopted.  The motion was seconded by Councilman Alverson.  The question being put as to the adoption of said motion and the passage of said ordinance, on roll call vote, the motion was unanimously approved.  Those voting aye being:  Council President McGowan, Councilmen Jenkins, Henderson, Mitcham and Alverson.  Nays:  None.  Council President McGowan declared the motion approved and the ordinance adopted.

At 5:09 p.m., Councilman Jenkins made a motion to enter into Executive Session for approximately thirty minutes.  The motion was seconded by Councilman Alverson and unanimously approved by the council.  On roll call, those voting aye being:   Council President McGowan, Councilmen Jenkins, Henderson, Mitcham and Alverson.  Nays:  None.  Council President McGowan declared the motion approved.  City Attorney John Rea certified that the purpose for the Executive Session was to discuss a potential economic development project where public discussion could impact the ability to obtain the project.  At 5:49 p.m., Councilman Jenkins made a motion to enter back into regular session.  The motion was seconded by Councilman Alverson and unanimously approved by the council.  No action was taken.

On motion of Councilman Alverson, seconded by Councilman Henderson, the council adjourned to the Budget Work Session subject to the call of the Council President.
______________________________

James McGowan - Council President
ATTEST:
______________________________

Penny Isbell - City Clerk
City of Pell City
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